CITY OF MANCHESTER, NEW HAMPSHIRE
TRUSTEES OF TRUST FUNDS

August 30, 2016
10:00 AM
Walter Stiles Conference Room
2nd Floor - City Hall

AGENDA

. The meeting is called to order.

. The roll is called.

Second Quarter 2016 Performance Analysis will be presented by Donald O. Ross, of
Wainwright Investment Counsel, LLC; Investment Advisor to the Trustees of Trust
Funds.

Discussion
Gentlemen, what is your pleasure?

. Completed MS-9 and MS-10 for Fiscal Year ended June 30, 2016 for submission to
the Office of New Hampshire Attorney General.

Discussion,
Gentlemen, what is your pleasure?

. Instruction to Matt Drasser of Income Research & Management to make trades on
behalf of the City of Manchester Trustees of Trust Funds — Pension Trust-Old System
(GW1P), as recommended by Wainwright Investment Counsel.

[Submitted for informational purposes only]

. Instruction to Courtney Carson of State Street Bank to transfer $650,000 on behalf of
the City of Manchester Trustees of Trust Funds — from Pension Trust-Old System
(GWIP) to Pension Trust-Old System (GW1H), as recommended by Wainwright
Investment Counsel.

[Submitted for informational purposes only]
. Instruction to Courtney Carson of State Street Bank to make trades on behalf of the
City of Manchester Trustees of Trust Funds — Cemetery Trust (GW1A), as
recommended by Wainwright Investment Counsel.

[Submitted for informational purposes only]
. Instruction to Courtney Carson of State Street Bank to make trades on behalf of the

City of Manchester Trustees of Trust Funds — Non Expendable Endowment Trust
(GWID), as recommended by Wainwright Investment Counsel.
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10.

11.

12.

13.

14.

15.

16.

17.

[Submitted for informational purposes only]
Instruction to Courtney Carson of State Street Bank to make trades on behalf of the
City of Manchester Trustees of Trust Funds — Pension Trust-Old System (GW1H), as
recommended by Wainwright Investment Counsel.

[Submitted for informational purposes only]
Authorization to Courtney Carlson to reimburse the City for eligible expenses
incurred during fiscal year 2016 in the amount of $610,500.69, as approved by the
Trustees on June 14, 2016.

[Submitted for informational purposes only]

Authorization to Courtney Carlson to reimburse the City for eligible “Old System”
Pension expenses incurred during fiscal year 2016 in the amount of $1,551,677.63, as
approved by the Trustees on June 14, 2016.

[Submitted for informational purposes only]

Instruction to Courtney Carson of State Street Bank to remit payment to Income
Research & Management for quarter ended June 30, 2016.

[Submitted for informational purposes only]

Notification to Courtney Carson of State Street Bank regarding a $65,210.00 transfer
from the Cemetery Perpetual Care Fund to the Cemetery Trust Account (GW1A).

[Submitted for informational purposes only]
Items 5, 6,7, 8,9, 10, 11, 12, and 13 submitted for informational purposes only.
A motion to receive and file is in order, what is your pleasure?
Minutes of the June 14, 2016 meeting.
A motion to accept is in order, what is your pleasure?
New Business

Meeting adjournment



William E. Sanders

Finance Officer
Sharon Y. Wickens
Deputy Finance Officer
CITY OF MANCHESTER
Finance Department

June 17, 2016

Matt Drasser

Income Research & Management
100 Federal Street

30™ Floor

Boston, MA 02110
mdrasser@incomeresearch.com

Re: Pension —Old System Accounts

Please accept this letter as authorization and direction to make the following transactions on
behalf of the City of Manchester Trustees of Trust Funds as recommended by Wainwright
Investment Counsel.

State Street Acct # GWI1P PensionTrust-Old System

Sell: $350,000.00 of the bonds held in the account for the “City of Manchester —
Pension - Old System” account.

We are looking to have these funds available in cash as soon as possible.
Thank you for your assistance in this matter.
Sincerely yours,

o2 S—

William Sanders
Finance Officer

cc. Trustees of Trust Funds
Mike Siracuse, Wainwright Investment Counsel, LLC

One City Hall Plaza » Manchester, New Hampshire 03101 ¢ (603) 624-6460 * FAX: (603) 624-6549
E-mail: Finance@ManchesterNH.gov » Website: www.manchesternh.gov
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William E. Sanders
Finance Officer

Sharon Y. Wickens
Deputy Finance Officer

CITY OF MANCHESTER

Finance Department

June 20, 2016

Courtney Carson

Relationship Manager

State Street Bank and Trust Co.

801 Pennsylvania Avenue, Tower 1 5th Floor
Kansas City, MO 64105

Re: Pension —Old System Accounts

Please accept this letter as authorization and direction to make the following transactions on
behalf of the City of Manchester Trustees of Trust Funds as recommended by Wainwright
Investment Counsel.

State Street Acct # GW1P PensionTrust-Old System

Upon completion of the sales by Income Research & Management, Inc. please transfer
$650,000.00 from GW1P to fund GW1H, today, June 20, 2016.

Thank you for your assistance in this matter.
Sincerely yours,

W/ %)/%’/

William Sanders
Finance Officer

cc. Trustees of Trust Funds
Mike Siracuse, Wainwright Investment Counsel, LLC
Michele Bogardus

e e -y e
—_——— = O T T R R R R R R R R O R O R T EEEEEEE—————"§

One City Hall Plaza - Manchester, New Hampshire 03101 + (603) 624-6460 » FAX: (603) 624-6549
E-mail: Finance@ManchesterNH.gov * Website: www.manchesternh.gov
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William E. Sanders
Finance Officer

Sharon Y, Wickens
Deputy Finance Officer

CITY OF MANCHESTER

Finance Department
June 20, 2016

Courtney Carson

Relationship Manager

State Street Bank and Trust Co.

801 Pennsylvania Avenue, Tower 1 Sth Floor
Kansas City, MO 64105

Re: Cemetery Trust — Principal & Income

Please accept this letter as authorization and direction to make the following transactions on
behalf of the City of Manchester Trustees of Trust Funds as recommended by Wainwright
Investment Counsel.

State Street Acct # GW1A Cemetery Trust — Principal & Income

Sell: $100,000.00 of the Hancock Disciplined Value Fund R6, Cusip: 47803U418
(IDVWX)

Sell: $125,000.00 of the Vanguard Growth Index Fund Admiral, Cusip: 922908660
(VIGAX)

Sell: $150,000.00 of the Hancock Disciplined Mid Cap Value R6, Cusip: 47803W703
(JVMRX)

Sell: $150,000.00 of the Harbor Small Cap Value Fund, Cusip: 411511843 (HASCX)

Thank you for your assistance in this matter.

Sincerely yours,
William Sanders
Finance Officer

cc. Trustees of Trust Funds
Mike Siracuse, Wainwright Investment Counsel, LL.C
Michele Bogardus

One City Hall Plaza » Manchester, New Hampshire 03101 ¢ (603) 624-6460 * FAX: (603) 624-6549
E-mail: Finance@ManchesterNH.gov * Website: www.manchesternh.gov
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William E. Sanders
Finance Officer

Sharon Y. Wickens
Deputy Finance Officer

CITY OF MANCHESTER

Finance Department

June 20, 2016

Courtney Carson

Relationship Manager

State Street Bank and Trust Co.

801 Pennsylvania Avenue, Tower 1 Sth Floor
Kansas City, MO 64105

Re: Non-Expendable Endowment Trust — Principal & Income

Please accept this letter as authorization and direction to make the following transactions on
behalf of the City of Manchester Trustees of Trust Funds as recommended by Wainwright
Investment Counsel.

State Street Acct # GWI1D Non-Expendable Endowment Trust Trust — Principal &

Income

Sell: $12,000.00 of the Hancock Disciplined Value Fund R6, Cusip: 47803U418
(IDVWX)

Sell: $25,000.00 of the Vanguard Growth Index Fund Admiral, Cusip: 922908660
(VIGAX)

Sell: $25,000.00 of the Hancock Disciplined Mid Cap Value R6, Cusip: 47803 W703
(JVMRX)

Sell: $15,000.00 of the Emerald Growth Fund, Cusip: 317609253 (FGROX)

Sell: $15,000.00 of the Harbor Small Cap Value Fund, Cusip: 411511843 (HASCX)

Thank you for your assistance in this matter.

Sincerely yours,

William Sanders
Finance Officer

cc. Trustees of Trust Funds
Mike Siracuse, Wainwright Investment Counsel, LLC

One City Hall Plaza » Manchester, New Hampshire 03101 ¢ (603) 624-6460 » FAX: (603) 624-6549
E-mail: Finance@ManchesterNH.gov » Website: www.manchesternh.gov
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William E. Sanders

Finance Officer
Sharon Y. Wickens
Deputy Finance Officer
CITY OF MANCHESTER
Finance Department

June 20, 2016

Courtney Carson
Relationship Manager
State Street Bank and Trust Co.

801 Pennsylvania Avenue, Tower 1 5" Floor
Kansas City, MO 64105

Re: Pension — Old System

Please accept this letter as authorization and direction to make the following transactions on
behalf of the City of Manchester Trustees of Trust Funds as recommended by Wainwright
Investment Counsel.

State Street Acct # GW1H Pension — Old System

Sell: $70,000.00 of the Hancock Disciplined Value Fund R6, Cusip: 47803U418
(JDVWX)

Sell: $60,000.00 of the Vanguard Growth Index Fund Admiral, Cusip: 922908660
(VIGAX)

Sell: $75,000.00 of the Hancock Disciplined Mid Cap Value R6, Cusip: 47803W703
(JVMRX)

Sell: $40,000.00 of the Eagle Mid Cap Growth Fund, Cusip: 269858783 (HAGIX)

Sell: $40,000.00 of the Harbor Small Cap Value Fund, Cusip: 411511843 (HASCX)

Sell: $25,000.00 of the Harbor International Fund Inst’l, Cusip: 411511306 (HAINX)

Sell: $15,000.00 of the Lazard Developing Markets Equity Fund, Cusip: 52106N475
(LDMIX)

Thank you for your assistance in this matter.

Sincerely yours,

Y Z S~
William Sanders

Finance Officer

cc. Trustees of Trust Funds
Mike Siracuse, Wainwright Investment Counsel, LLC

One City Hall Plaza - Manchester, New Hampshire 03101 ¢ (603) 624-6460 * FAX: (603) 624-6549
E-mail: Finance@ ManchesterNH.gov « Website: www.manchesternh.gov
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William E. Sanders
Finance Officer

Sharon Y. Wickens
Deputy Finance Officer

CITY OF MANCHESTER

Finance Department
June 22, 2016

Courtney Carson

Relationship Manager

State Street Bank & Trust Company

801 Pennsylvania Avenue, Tower 1, 5" Floor
Kansas City, MO 64105

RE: TRUSTEES OF TRUST FUNDS-REQUISITION FROM
CEMETERY TRUST FUNDS

Dear Tony:

At a meeting of the Trustees of Trust Funds held on June 14, 2016, the Requisition Request for reimbursement, to the City, for
eligible expenditures incurred and/or disbursed during fiscal year 2016, was approved by the required quorum of the board
members.

Please liquidate funds in the aggregate amount of $610,550.69 and charge the individual trust account as follows:
GWIA -§ 515,538.15
GWID-$ 91,151.43
GWIF-3$ 3,861.11

Subsequent to the liquidation, please wire the $610,550.69, to the City of Manchester, per the following instructions:

City of Manchester

FBO: Trustees of Trust Funds

Citizens Bank

Routing Number/ABA (for wires) 011500120
Account Number 3303010309

The City further requests the receipt of these funds by June 24, 2016 and would appreciate any effort that can be made to
accommodate that date.

Attached is a copy of the requisition approved by the Trustees of Trust Funds.
Thank you for your attention to this matter. If you have any questions or need additional information, please feel free to call.

Sincerely,

"‘lt o) '
Sharon Y. Wickens
Deputy Finance Officer

CC: William Sanders
Mayor Theodore L. Gatsas
Trustees of Trust Funds
Don Ross, Wainwright Investment Counsel
Mish Bogardus

One City Hall Plaza - Manchester, New Hampshire 03101 * (603) 624-6460 « FAX: (603) 624-6549
E-mail: Finance@ManchesterNH.gov * Website: www.manchesternh.gov
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William E. Sanders
Finance Officer

Sharon Y. Wickens
Deputy Finance Officer

CITY OF MANCHESTER

Finance Department
June 22, 2016

Courtney Carson

Relationship Manager

State Street Bank & Trust Company

801 Pennsylvania Avenue, Tower 1, 5" Floor
Kansas City, MO 64105

RE: TRUSTEES OF TRUST FUNDS-REQUISITION FROM TRUST FUND
Dear Courtney:

At a meeting of the Trustees of Trust Funds held on June 14, 2016, the Requisition Request for the reimbursement to
the City for eligible expenditures incurred and/or disbursed relative to the “Old System” Pension Trust Obligations,
during fiscal year 2016, was approved by the required quorum of the board members.

Please liquidate funds in the aggregate amount of $ 1,551,677.63 and charge the individual Pension Trust Accounts
per the “Plan” account number designation on the attached detailed listing, accordingly. Subject to the availability of
said funds and subsequent to the liquidation, please wire the $1,551,677.63, to the City of Manchester, per the
following instructions:

City of Manchester

FBO: Trustees of Trust Funds

Citizens Bank

Routing Number/ABA (for wires) 011500120
Account Number 3303010309

The City further requests the receipt of these funds by June 24, 2016 and would appreciate any effort that can be
made to accommodate that date.

Attached also, is a copy of the requisition approved by the Trustees of Trust Funds.

Thank you for your attention to this matter. If you have any questions or need additional information, please feel
free to call.

Sincerely,

.Y W’lmxﬂ%

Sharon Y. Wickens
Deputy Finance Officer

CC: William Sanders
Mayor Theodore L. Gatsas
Trustees of Trust Funds
Mish Bogardus
Don Ross, Wainwright Investment Counsel

One City Hall Plaza - Manchester, New Hampshire 03101 » (603) 624-6460 * FAX: (603) 624-6549
E-mail: Finance@ManchesterNH.gov « Website: www.manchesternh.gov
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State Street Specialized Trust Services

Transfer Request

Account Name

Cemetery Trust
Cemetery Trust
Cemetery Trust
Cemetery Trust

Endowment - Prin
(Non-Expendable)

Expendable Trust

Pension Trust - General

Pension Trust - EPD

Cemetery & Endowment Trusts

Account # Amount
GW1A $ 400,000.00
GW1A $ 100,000.00
GW1A $ 100.00
GW1A $ 15438.15
$ 515538.15
GW1D $ 2,294.26
GW1D $ 35,000.00
GW1D $ 1,000.00
GW1D $ 2,500.00
GW1D $ 7,000.00
GW1D $ 35,000.00
GW1D $ 1,000.00
GW1D $ 4,500.00
GWI1D $ 500.00
GW1D $ 2,357.17
$ 9115143
GWI1F $ 3,861.11
$ 3,861.11
$ 610,550.69

Pension Trust

GW1H/Plan 001 § 7,943.42
$1,458,443.09
$ 1,466,386.51

GW1H/Plan 004 $ 463.06
S 84,828.06
b 85,291.12

11

S 8529112
"$1,551,677.63

Description

Care of Lots and Perpetual Care of Lots - Pine Grove

From Special Care Trust Funds
Edith Stark Fund

Admin Expenses/Inv Adv Svcs
Total GW1A

Admin Expenses/Inv Adv Svcs
Clinton Scovell Trust Fund
Margaret J. Wallace Trust Fund
Angela J. McCullough Trust Fund
Carolyn L. Chase Trust Fund
Patricia Stips Scholarship Trust Fund
Etta Berman Trust Fund

Carolyn & Daniel Chase Trust Fund
Edith Quimby Shand Trust Fund
Patricia Stips Library Trust Fund
Total GW1D

Admin Expenses/inv Adv Svcs
Total GW1F

Admin Expenses/Inv Adv Svcs & Actuarial Fees
Payroils Disbursed 07/01/15 - 06/30/16
Total Plan 001

Admin Expenses/Inv Adv Svcs & Actuarial Fees
Payrolls Disbursed 07/01/15 - 06/30/16
Total Plan 004
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William E. Sanders

Finance Officer
Sharon Y. Wickens
Deputy Finance Officer
CITY OF MANCHESTER
Finance Department

July 22, 2016

Courtney Carson

Relationship Manager

State Street Bank & Trust Company

801 Pennsylvania Avenue, Tower 1 /2" Floor
Kansas City, MO 64105

RE: Investment Management Fees on Cemetery, Endowment, Expendable and Pension Funds
Dear Courtney,

Please accept this letter as authorization to remit the aggregate amount of $6,712.12 to Income,
Research & Management, Inc. (IRM). This represents the initial remittances as detailed on the
attached invoices. Payment instructions are included in the attached pages.

The service fees should be charged to the Cemetery, Endowment and Pension Trust Account
Groups. Presumably, the service charges will be pro-rated and equitably distributed amongst the
eligible funds.

Charge/Pay From: GW1P Amount: $1,998.05
Charge/Pay From: GW1H Amount: $4,714.07

Thank you for your attention to this matter. If you have any questions, please feel free to call.

Sincerely,
Sharon Y. Wickens
Deputy Finance Officer

CC: William E. Sanders, Finance Officer/Trustee Ex-Officio
Trustee of Trust Funds
Don Ross, Wainwright Investment Counsel
Mish Bogardus

Attachments

One City Hall Plaza - Manchester, New Hampshire 03101 ¢ (603) 624-6460 » FAX: (603) 624-6549
E-mail: Finance@ManchesterNH.gov * Website: www.manchesternh.gov
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Ms. Sharon Y Wickens
Assistant Director - Treasury Billing Period: 04/01/2016 - 06/30/2016
City of Manchester, New Hampshire Invoice Date: 7/14/2016
el invoice Number: 15584
Manchester, NH 03101
EIN: 04 2955404
Account: City of Manchester, New
Hampshire

INVESTMENT MANAGEMENT FEE FOR THE PERIOD ENDED 06/30/2016

MARKET VALUES
Portfolio Date Market Value Average
City of Manchester, NH - Trustee of Trust April 30, 2016 $7,961,354.98
Funds Cemetery & Endowment Fund
May 31, 2016 $7,951,325.43
June 30, 2016 $8,063,947.07

Portfolio Average $7,992,209.16

FEE CALCULAT|ON

Tier Assets Annual Rate Quarter Rate Quarter Fee
All Assets 7,992,209.16 0.1000% 0.0250% $1,998.05
Total 7,992,209.16 0.1000% 0.0250% $1,998.05

Investment management fee for the period ended June 30, 2016 $1.998.05

CratbR W AN

WIRE INSTRUCTIONS PAYMENT INSTRUCTIONS

For standard mail please remit checks to:
Income Research + Management Inc.
PO Box 418868

Boston, MA 02241-8830

Bank Name: Bank of America
Bank Address: 100 Federal Street, FL3,
Boston, MA 02110

Bank Account Number:  0000-6033-4521

ABA Number. 026009593 For UPS/FedEx please remit to:
ACH Number: 011000138 Bank of America Lockbox Services
Account Name: Income Research & Mgmt Lockbox Number 418868 / MA5-527-07

T 2 Morrissey Blvd., Dorchester, MA 02125
Reference Information: Please list invoice #16584

100 FEDERAL STREET, 30TH FLOOR, BOSTON, MA 02110-1802 (617) 330-9333 FAX (617) 330-9222 www.incomeresearch.com
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INCOME RESEARCH + MANAGEMENT Clty of Manchester, New Hampshire

Ms. Sharon Y Wickens

Assistant Director - Treasury Billing Period: 04/01/2016 - 06/30/2016
City of Manchester, New Hampshire

. Invoice Date: 7/14/2016
3:‘;;‘2’5 Z?HNPI-IiaT); o1 Invoice Number: 15586
! EIN: 04 2955404

Account: City of Manchester, New

Hampshire

INVESTMENT MANAGEMENT FEE FOR THE PERIOD ENDED 06/30/2016

MARKET VALUES
Portfolio Date Market Value Average
City of Manchester - Old System April 30, 2016 $4,179,524.76
May 31, 2016 $4,177,375.85
June 30, 2016 $3,876,859.20

Portfolio Average $4,077,919.94

FEE CALCULATION :

Tier Assets Annual Rate Quarter Rate Quarter Fee
First 4,077,919.94 0.4500% 0.1125% $4,587.66
Total 4,077,919.94 0.4500% 0.1125% $4,587.66
Cash Flow Amount Date Rate Fee
City of Manchester - Old System

Withdrawal $30,500.00 04/14/2016 0.0175% $5.34
Withdrawal $249,000.00 04/15/2016 0.0188% $46.69
Withdrawal $350,000.00 06/17/2016 0.0213% $74.38
Net Fee 0.4017% 0.1001% $4,714.07

Investment management fee for the period ended June 30, 2016 4 714.07

Chacoe GWLH

100 FEDERAL STREET, 30TH FLOOR, BOSTON, MA 02110-1802 (617) 330-9333 FAX (617) 330-9222 www.incomeresearch.com
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William E. Sanders

Finance Officer
Sharon Y. Wickens
Deputy Finance Officer
CITY OF MANCHESTER
Finance Department

August 16, 2016

Courtney Carson

Relationship Manager

State Street Bank & Trust

801 Pennsylvania Ave, Tower 1, 5" Floor
Kansas City, MO 64105

RE: Cemetery Perpetual Care Revenue
Dear Courtney:

Please be advised that a transfer to State Street Bank and Trust (SSB Account Number 6895-
1730) in the amount of $65,210.00 will be made today. These funds represent a proportionate
share of revenues collected for the Cemetery Perpetual Care Fund.

Credit should be made to the Cemetery Trust Account, represented by Account Number GW1A,
which is part of the Trustees of Trust Funds portfolio.

Thank you for your attention to this matter. If there are any questions or clarifications necessary
to complete this transaction, please feel free to call.

Sincerely,

e Vo

Sharon Y. Wickens
Assistant Director - Treasury

CC: William E. Sanders, Finance Officer
Trustees of Trust Funds
Wainwright Investment Counsel
Mish Bogardus

One City Hall Plaza « Manchester, New Hampshire 03101 ¢ (603) 624-6460 * FAX: (603) 624-6549
E-mail: Finance@ManchesterNH.gov * Website: www.manchesternh.gov
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Trustees of Trust Funds
Minutes accepted and approved on 08/30/16

Page 1 of 3
Trustees of Trust Funds
Action Minutes
June 14, 2016 10:00 A.M.
Present: Trustees: S. William Dahar, Richard Dryer and Gerry Tautkus
Absent: Heather Whitfield, Mayor Gatsas and William Sanders
In Attendance: Sharon Wickens, Michele Bogardus, Donald O. Ross of Wainwright Investment
Counsel

1. The meeting is called to order.
2. Ms.Wickens called the roll,

3. First Quarter 2016 Performance Analysis presented by Donald O. Ross of Wainwright Investment
Counsel, LLC: investment advisor to the Trustees of Trust Fund.

Mr. Ross reviewed the portfolio performance in the First quarter of 2016.

A discussion on portfolio performance and FY 16 expenditure reimbursements from the
portfolio resulted in:

(1.) Per the recommendation of Mr, Ross a motion to sell:

GWI1A

$100,000 from Boston Prtrs/Hancock Large Cap Value Fund
$125,000 from Vanguard Large Cap Growth Fund

$150,000 from John Hancock Mid Cap Value Fund

$150,000 from Ernest/Harbor Small Cap Value Fund

& use $515,538 from the Money Market Fund for the reimbursement

Motion made by Mr. Dryer, duly seconded by Mr. Tautkus

(2.) Per the recommendation of Mr. Ross a motion to sell:

GWI1D

$12,000 from Boston Prtrs/Hancock Large Cap Value Fund

$25,000 from Vanguard Large Cap Growth Fund

$25,000 from John Hancock Mid Cap Value Fund

$15,000 from Emerald Small Cap Growth Fund

$15,000 from Ernest/Harbor Small Cap Value Fund

& use $91,151 from the Money Market Fund for the reimbursement
Motion made by Mr. Dryer, duly seconded by Mr. Tautkus

(3.) Per the recommendation of Mr. Ross a motion to use:

GWIF
$3,861 from the Money Market Fund for the reimbursement

Motion made by Mr. Dryer, duly seconded by Mr. Tautkus
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10.

Trustees of Trust Funds
Minutes accepted and approved on 08/30/16
Page 2 of 3

(4.) Per the recommendation of Mr. Ross a motion to sell:

GWIH

$70,000 from Bos. Prtrs/Hancock Disc. Large Cap Value Fund
$60,000 from Vanguard Large Cap Growth Fund

$75,000 from John Hancock Mid Cap Value Fund

$40,000 from Eagle Mid Cap Growth Fund

$40,000 from Ernest/Harbor Small Cap Value Fund

$25,000 from No. Cross/Harbor International Fund

$15,000 from Lazard Developing Markets International Fund
$350,000 from Income Research Mgt Fixed Income Fund

& use $1,551,678 from the Money Market Fund for the reimbursement

Motion made by Mr. Dryer, duly seconded by Mr. Tautkus
Communication to the Trustees of Trust Funds detailing Requisition Requests pertinent to the
Cemetery Trust Funds, Endowment Funds and Expendable Trust Funds in the amount of
$610,550.69 for FY16 expenditure reimbursements.

A motion to approve request made by Mr. Dryer, duly seconded by Mr. Tautkus

Communication to the Trustees of Trust Funds detailing the Requisition Request for the Old System
Pension Trust System in the amount of 81,551,677.63 for FY16 expenditure reimbursement.

A motion to approve request made by Mr. Dryer, duly seconded by Mr. Tautkus

Notification to Courtney Carson of State Street Bank of a contribution from the Manchester School
District in the amount of $1,618,576.00 to the Expendable Trust (GWIF).

Submitted for informational purposes only
Instruction to Courtney Carlson of State Street Bank to make trades on behalf of the City of
Manchester Trustees of Trust Funds — Pension Trust-Old System (GW1H), as recommended by
Wainwright Investment Counsel.

Submitted for informational purposes only
Instruction to Matt Drasser of Income Research & Management to make trades on behalf of the City
of Manchester Trustees of Trust Funds — Pension Trust-Old System (GWIP), as recommended by
Wainwright Investment Counsel.

Submitted for informational purposes only

Instruction to Courtney Carson of State Street Bank to remit payment to Income Research &
Management for quarter ended March 31, 2016.

Submitted for informational purposes only

Notification of disbursement of investment management fees to Wainwright Investment Counsel for
period ended March 31, 2016.

Submitted for informational purposes only
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Trustees of Trust Funds
Minutes accepted and approved on 08/30/16
Page 3 of 3

11. Items 6, 7, 8, 9, and 10 submitted for informational purposes only.

A motion to receive and file was made by Mr. Tautkus, duly seconded by Mr. Dryer
12. Minutes of the March 8, 2016 meeting.

A motion to receive and file was made by Mr. Tautkus, duly seconded by Mr. Dryer
13. New Business

Next meeting will be held on Tuesday, August 30™ at 10:00 AM

Review Investment Policy Statements for August meeting

14. Meeting adjournment
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