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Mayor and Anagnost Announce Downtown Development 
Proposal for 460 Elm Street will lead to hundreds of jobs 

MANCHESTER, NH - - Today Manchester Mayor Ted Gatsas and local developers Dick 
Anagnost and Reggie Ronzello announced the plans for the development of the Rockwell 
property at 460 Elm Street; the site will soon be home to Market Basket owned and 
operated by the DeMoulas family.  “It gives me great pleasure to make this 
announcement.  For those of us that remember Ferretti’s you know how central a 
supermarket is to a thriving downtown Manchester.  This project will, without a doubt, 
revitalize South Elm Street and downtown,” began Mayor Gatsas. 

Gatsas continued, “Months ago I met with developer Reggie Ronzello who saw 
opportunity in Manchester.  He expressed interest specifically in the downtown area.  
Since we knew the Rockwell site was being vacated we put him in contact with Dick 
Anagnost.  We asked them to present a plan that would anchor South Elm Street and 
create jobs.  I would have to say they have done more than just deliver.” 

DeMoulas / Market Basket Inc. oversees the operation of two chains of supermarkets and 
superstores in the Northeast and are headquartered in Tewksbury, Massachusetts.  
“Market Basket has committed to this project provided all local and state permits are 
acquired.  When Dick and I reviewed the sites available for this type of development the 
Rockwell site stood out.  The ten acre parcel has the potential to build up to a 100,000 
square foot facility with adequate parking to serve the Market Basket customers.  I am 
looking forward to seeing this project through with Dick and the Mayor to continue this 
decade long revitalization of the downtown,” commented Reggie Ronzello. 
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Local developer Dick Anagnost contributed, “A downtown supermarket has been a long-
term goal for the city of Manchester and with a premier operator like DeMoulas / Market 
Basket we will have the ability to bring forth a first-class facility to serve the diverse 
population of the city of Manchester and the surrounding communities.”  Anagnost is 
currently developing the River’s Edge site (formerly Jac Pac) which will include an 
Urgent Care Center and office space for Elliot Hospital also located in the South Elm 
area.  Anagnost has plans underway to begin the permitting process. 

“This will mean more families moving into the downtown area which will spur 
development and realize our long-term vision of making the Elm Street area a hub of 
activity for residents in and outside of the city,” commented Ward 3, and downtown 
Alderman Pat Long.  The Comprehensive Economic Development Study approved by the 
Board of Mayor and Aldermen (Item A) clearly outlines the need for a supermarket as 
key to downtown development and dovetails with the proposed Master Plan (Item B).  

“Today Manchester is thriving and you don’t have to look far to see that.  I believe this 
comes as a result of our ability to work together, pool the collective resources of the city 
and connect people that will make things happen,” added Ward 4 Alderman and 
Planning Board representative Jim Roy.   

“Depending on the size of the store this can mean up to 500 new jobs ranging from full-
time management positions to part-time jobs for our seniors and students.  I believe this 
is a moment in time when we will look back and say this was a turning point for 
downtown and the City of Manchester,” concluded Mayor Gatsas. 
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