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City Announces Significant Investment in Education
$3.2 Million Dollars to be allocated to text books and 
classroom information technology
MANCHESTER, NH - - This evening in a joint meeting with the Board of Aldermen and the School Committee the Mayor announced that the city will invest $3.2 million in text books and classroom information technology for city schools, “As I visit the schools and listen to the parents, teachers and the students it’s clear that Manchester must make this investment; we are at a crossroads and now is the time,” began Gatsas.
City officials approved a $3.2 million dollar loan from the Special Revenue Reserve Account (Section 35.033) to the Manchester School District.  “It’s imperative to the future of our city that we do all that we can to provide our children with the tools and resources they need to succeed.  This investment today will pay huge dividends in the future and I am proud to work collectively to bring it forward,” added Chairman of the Board of Aldermen Mike Lopez.  The borrowed monies will be paid back over a period of 8 years at a rate of $400,000 per year with a 1% interest rate on the unpaid balance.  This expenditure has no tax impact on the residents of the city of Manchester.
“Great things are happening in the City of Manchester when it comes to education.  People are talking and they are saying positive things.  We are moving forward and there’s no doubt in my mind that with the support of the Mayor and the Board of Aldermen the possibilities are limitless,” commented School Committee Vice Chairman Dave Gelinas.
“I would like to thank the Mayor and the Board of Aldermen for taking a leadership role in the education system in Manchester.  Every dollar will be used for books and classroom information technology; this investment is long overdue and will have a big effect on education in the City of Manchester,” concluded Superintended Tom Brennan.

The vote to approve the loan by the Board of Aldermen was unanimous.
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