
COMMITTEE ON FINANCE 
 

 
October 6, 2009 Upon Recess of BMA 
 
 
Mayor Guinta called the meeting to order. 
 

The Clerk called the roll. 
 

Present: Aldermen M. Roy, Gatsas, Sullivan, J. Roy, Osborne, Pinard, O’Neil, 

Lopez, Shea, DeVries, Garrity, Smith, Ouellette 

 
 
Mayor Guinta addressed item 3 of the agenda: 
 

3. Resolutions:  
 

On motion of Alderman Osborne, duly seconded by Alderman Pinard, it was voted to 
waive reading of the Resolutions.  
 

“Amending the FY 2010 Community Improvement Program, authorizing and 
appropriating funds in the amount of One Hundred Eighty Four Thousand Nine 
Hundred Ten Dollars ($184,910) for the FY 2010 CIP 213810 Homeless 
Healthcare-ARRA.” 

 
“Authorizing the Finance Officer to effect a transfer of Fifteen Thousand Nine 
Hundred Twenty Dollars and Eleven Cents ($15,920.11) for the FY 2009 CIP 
711209 Annual ROW Reconstruction Program.” 
 
“Amending the FY 2007 and 2009 Community Improvement Program, 
authorizing and appropriating funds in the amount of Fifteen Thousand Nine 
Hundred Twenty Dollars and Eleven Cents ($15,920.11) for the FY 2009 CIP 
711209 Annual ROW Reconstruction Project.”  
 
“Rescinding A Resolution “Authorizing Bonds, Notes or Lease Purchases in the 
amount of One Hundred Thousand Dollars ($100,000) for the FY 2009 CIP 
612309, Neighborhood Revitalization Project.” 
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“Amending the FY 2009 Community Improvement Program, authorizing and 
appropriating funds in the amount of Eighty One Thousand Seven Hundred 
Nineteen Dollars ($81,719) for the FY 2009 CIP 210109 Homeless Healthcare 
Program.” 
 
“Amending the FY 2009 Community Improvement Program, authorizing and 
appropriating funds in the amount of Nineteen Thousand Dollars ($19,000) for the 
FY 2009 CIP 210609 School Based Dental Services.” 
 
“Amending the FY 2010 Community Improvement Program, authorizing and 
appropriating funds in the amount of Five Thousand Three Hundred Eighty Six 
Dollars ($5,386) for the FY 2010 CIP 211010 Alcohol and Drug Education 
Program.” 
 
“Amending the FY 2010 Community Improvement Program, authorizing and 
appropriating funds in the amount of Fifty Thousand Dollars ($50,000) for the FY 
2010 CIP 214010 Public Health Preparedness for H1N1 – Phase II Program.” 
 
“Amending the FY 2010 Community Improvement Program, authorizing and 
appropriating funds in the amount of One Hundred Twenty Six Thousand Two 
Hundred Forty Six Dollars ($126,246) for the FY 2010 CIP 214110 Public Health 
Preparedness for H1N1 – Phase III Program.” 
 
“Amending the FY 2010 Community Improvement Program, authorizing and 
appropriating funds in the amount of Two Thousand Two Hundred Eighty Five 
Dollars ($2,285) for the FY 2010 CIP 214210 Sylvie Ratelle STD/HIV Prevention 
Training Program.” 
 
“Amending the FY 2010 Community Improvement Program, authorizing and 
appropriating funds in the amount of One Hundred Fifteen Thousand Eight 
Hundred Ninety Two Dollars ($115,892) for the FY 2010 CIP 214310 
Immunization Initiative.” 
 
“Amending the FY 2010 Community Improvement Program, authorizing and 
appropriating funds in the amount of Seven Hundred Sixty Six Thousand Five 
Hundred Forty Five Dollars ($766,545) for the FY 2010 CIP 612310 Homeless 
Prevention Rapid Re-Housing Project.” 
 
“Amending the FY 2010 Community Improvement Program, authorizing and 
appropriating funds in the amount of Seven Hundred Thousand Dollars 
($700,000) for the FY 2010 CIP 712810 Automatic Meter Reader Program.” 
 

 
On motion of Alderman Pinard, duly seconded by Alderman J. Roy, it was voted that the 
Resolutions ought to pass and be Enrolled.   
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Mayor Guinta addressed item 4 of the agenda: 
 
 4. Bond Resolutions: 
 

“Authorizing General Airport Revenue Refunding Bonds, Notes or Other 
Obligations in an Amount not in Excess of Sixty Five Million Dollars 
($65,000,000) for Refunding Certain Outstanding Municipal Revenue Bonds 
Issued by the City on behalf of the Manchester Airport” 
 
“Authorizing Bonds, Notes or Lease Purchases in the amount of Seven Hundred 
Thousand Dollars ($700,000) for the FY 2010 CIP Manchester Water Works 
712810 Automatic Meter Reader Program.” 

“Authorizing Bonds, Notes or Lease Purchases in the Amount of One Million Six 
Hundred Thousand Dollars ($1,600,000) for the City of Manchester’s Portion of 
the Costs for Demolition of the Existing Building and Construction of a New 
McIntyre Ski Area Lodge and Equipment.” 

 
On motion of Alderman Shea, duly seconded by Alderman Garrity, it was voted that the 
Bond Resolutions ought to pass and layover.   
 
Alderman Gatsas stated I want to commend the Finance Officer. Obviously, the first one 
for $65,000,000 is the refinancing of a swap bond. Is that correct?  
 
Mr. Bill Sanders, Finance Officer, replied that’s correct.  
 
Alderman Gatsas stated I believe we are now out of the last swap bond that was held by 
Lehman Brothers? 
 
Mr. Sanders replied that’s correct. 
 
Alderman Gatsas stated according to the conversation that you and I had, this would be 
the last swap bond that is in the City’s possession, either in Airport, City or any other 
Enterprise.  
 
Mr. Sanders replied that is absolutely correct.  
 
Alderman Gatsas asked if we didn’t have the availability to get out of this today what 
would that have cost the City or the Airport?  
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Mr. Sanders replied we need the authority to get out of the swap. It is not in effect at the 
moment. It would come into effect on January 15th. The reason we need to get out of it is 
so we can get into a fixed rate financing opportunity because interest rates are so low 
right now. We should be able to lock into a fixed rate financing at about 5% including the 
cost of getting out of the swap, so this would be very cost effective for the Airport.  
 
Alderman Gatsas if I’m correct that would be somewhere around $4 million?  
 
Mr. Sanders replied yes, it is something like that.  
 
Alderman Gatsas stated I would remind the Board that before we do this again, we 
remember what happened the last time we did them.  
 
 
Mayor Guinta addressed item 5 of the agenda: 
 
5. CIP Budget Authorizations:  
 

213908 Manchester Multi-Lingual Asthma Education and Outreach  
210109 Homeless Healthcare 
210609 School Based Dental Services  

  711209 Annual ROW Reconstruction Program 
  211010 Alcohol and Drug Education Program 

213810 Homeless Healthcare – ARRA 
214010 Public Health Preparedness for H1N1 – Phase II 
214110 Public Health Preparedness for H1N1 – Phase III 
214210 Sylvie Ratelle STD/HIV Prevention Program 
214310 Immunization Initiative  

  411810 Youth Attendant Program  
  612310 Homeless Prevention Rapid Re-Housing Project 
  712810 Automatic Meter Reader Program 

713107 Granite Street Reconstruction – Phase 3 
 
On motion of Alderman Smith, duly seconded by Alderman Osborne, it was voted to 
approve the budget authorizations, subject to the final adoption of related resolutions. 
 
There being no further business, on motion of Alderman Osborne, duly seconded by 
Alderman Pinard, it was voted to adjourn.  
  
A True Record. Attest.  
 
         Clerk of Committee  


