01/02/2007 Finance
1

AGENDA
COMMITTEE ON FINANCE
January 2, 2007 Upon Recess of BMA

Mayor and All Aldermen Aldermanic Chambers
City Hall (3" Floor)

1.  Mayor Guinta calls the meeting to order,
2. The Clerk calls the roll.
3. Supplemental Appropriating Resolution:
(A motion is in order to read by title only.)
“Amending a ‘Resolution appropriating to the Manchester Airport
Authority the sum of $52,321,042 to $57,321,042 from Special
Airport Revenue Funds for the Fiscal Year 2007°.”
A public hearing having been held, if the Committee so desires, a

motion is in order that the Supplemental Appropriating Resolution
ought to pass and layover.

4,  If there is no further business, a motion is in order to adjourn.



ity of Manchester
Netr Hampshire

In the year Two Thousand and Six

A RESoLUTION

“Amending a Resolution ‘appropriating to the Manchester Airport Authority the sum of
$32,321,042 10 $57,321,042 from Special Airport Revenue Funds for Fiscal Year 20077

Resolved by the Board of Mayor and Aldermen of the City of Manchester as follows:

That the sum of Fifty-Two Million, Three Hundred Twenty-One Thousand, Forty-Two Doliars
($52,321,042) from Special Airport Revenue funds shall be hereby appropriated to the Manchester Airp
Authority for Fiscal Year 2007 as follows:

Salaries and WaZBs...ooveieee e it e ae e e e b e 4937297
Line Hem BEXPEISES.....ovrevvemcrrecnrereees e s ersis e e sae e e 18,461,100

Capital OUHAY ..ot ens g oo sbeae e 4,464,000
RESTRICTED FUNDS: Subject to the approval of the Finance Officer..

Employee Benefits & Insurance 1,708,645
Debt - Principal and Interest 27,300,000
Debt - Bond Financing......c.covveevevee TP 250,000

RESTRICTED FUNDS: Subject to the approval of the Board of Mayor and Aldermen.

CONtNEENEY.cveeeeeeecrircnssecairiannns S e st . . 150,000

L X O O 57,321,042

Resotved, that this resolution shall take effect upon its péssage.
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30 November 2006

Honorable Board of Mayor
& Aldermen

City of Manchester

City Hali Plaza

Manchester, NH 03101

RE: Increased Appropriation
Dear Honorable Board:

T am requesting that the FY 2007 Department of Aviation appropriation be increased by
$5,000,000. This money will be used to pay down a segment of the Series 2002C bonds.
The source of this money is an FAA reimbursement. This FAA reimbursement was not
received in the expected year of its original appropriation (FY2006), but has now been
provided to the Airport.

* This money is part of the original 2001 FAA Letter of Intent (LOI) commitment to fund
the now-completed extension and rehabilitation of Runway 17/35. This Federal
commitment was for a series of annual payments totaling 75% of the cost of construction
of this project. The payment recently received leaves just one more payment, which is
anticipated and budgeted/appropriated for this fiscal year.

All of these recent LOI payments have been used to pay down the Series 2002C bonds,
which saves considerably on our annual interest costs. I would appreciate your approval of
this request. '

Sincerely,

Kevin A. Dillon, A A.E.

Alirport Director

KAD/das DECEIVE [D:
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